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This Presentation has been prepared by Caprice Resources Limited (the Company) and is authorised by the Board of Directors of Caprice Resources
Limited and is effective 12 November 2024.

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer, invitation,
solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This presentation does not take into account any
person’s particular investment objectives, financial resources or other relevant circumstances and the opinions and recommendations in this
presentation are not intended to represent recommendations of particular investments to particular persons. All securities transactions involve risks,
which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Caprice Resources Limited (“the Company” or “Caprice”) does not make any representation or warranty, express
or implied, as to the accuracy or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this
presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and
assumptions which are outside the control of Caprice. These risks, uncertainties and assumptions include commodity prices, currency fluctuations,
economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments,
political risks, project delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to those
expressed or implied in this presentation. Given these uncertainties, readers are cautioned not to place reliance on forward-looking statements. Any
forward-looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under
applicable law and the ASX Listing Rules, Caprice does not undertake any obligation to update or revise any information or any of the forward-looking
statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

COMPETENT PERSON’S STATEMENT

The information in this Presentation that relates to Exploration Results has previously been reported in accordance with ASX Listing Rule 5.7. The
Company confirms that it is not aware of any new information that materially effects the results since they were first reported on:

*  West Arunta Project —9 May 2024
*  Murchison Gold Project — 8 November 2021, 31 January 2022, 31 October 2022 and 15 August 2022



“Gold is king so look no further than our exciting
high-grade Murchison projects. Our recent

C O R P O RAT E acquisition in the West Arunta further strengthens

our position, making us the third-largest ASX-listed

player in this highly fertile, underexplored region
OV E RVI EW hosting world-class discoveries.”

Luke Cox
Chief Executive Officer

Share price (11/11/24) AS0.026 50.050 _ 30,000,000
$0.045 EE \olume = AS CRS Share Price
Shares on Issue’ 443 M 0000 25,000,000
Unlisted Options 82M 50.035 20,000,000
... . . $0.030
Market Capitalisation (Undiluted) AS11.5M 0025 15,000,000
Cash? AS$3.1M $0.020
$0.015 10,000,000
Enterprise Value AS8.4M 0010
_ _ o ' 5,000,000
1 Assumes completion of T2 capital raising as announced 31 October 2024 $0.005 | || | | || H | |
2 AS795k as at 30 September 2024 plus AS52.35M capital raise net of fees, as announced 31 October 2024 S T I..I| L ||| bth b e it ol || i |.| .||| .JII |.I |||||I., a L |.II.,.. A .||_, V| .|
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Glenn Whiddon Non-Executive Chairman SRTSRTAITSATARTARNTSARI TSN TENSRARIR/TARITARS
Scott Deakin Non-Executive Director
Roger Mason Non-Executive Director
Luke Cox Chief Executive Officer Directors’ Holdings 7.2%
Oonagh Malone Company Secretary Top 20 36.5%
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OUR PROJECTS
Tier 1 locations, including proven mining districts, offering high discovery potential

MURCHISON GOLD PROJECT

= Strategic Location
Positioned in a high-grade gold district, sitting within granted mining leases (MLs), delivers
an exciting foundation for gold exploration and development potential

*  Proximal to operating processing infrastructure
Surrounded by major gold producers (ASX: WGX, RMS) in an active M&A district,
highlighting the strategic value of Caprice’s Murchison gold assets

* High Potential Region, Historical High-Grade Gold
Located within a highly prospective +15Moz gold-rich belt with multiple mining centres West Arunta
including Hill 50, Big Bell, Great Fingall and Mt Magnet, with multiple gold processing Projects
facilities providing toll treatment potential

WEST ARUNTA PROIJECTS

* Exploration Commenced L Murchison
Exploration of this highly underexplored region is underway, Traditional Owner land access Gold Projects
agreement in place

= Strategic Land Position
Caprice holds the third-largest tenement position among ASX explorers in the West Arunta
* High Prospectivity
|OCG style copper-gold potential and multiple niobium-REE rich carbonatite targets
analogous to WA1 and Encounter discoveries

“  Prime Investment Opportunity
Large-scale, greenfield exploration opportunity in a region hosting recent world-class
discoveries

4 ASX:CRS | capriceresources.com




MURCHISON

PROJECT

Strategic Location on granted mining leases (MLs)

Outstanding Neighbourhood
(ASX: WGX, RMS & MGV now owned by RMS)

Highly Prospective, High-Grade Gold

ASX:CRS | capriceresources.com




MURCHISON GOLD PROJECT
Tier 1 location in proven gold district

Prolific Region Cuddingwarra
: : : . : . Project
+15Moz regional endowment with multiple mining centres including:
Hill 50
Big Bell
Great Fingall

Mt Magnet ) Cuddingwarrs Shawr Zone |- L_)j

Island Gold Project (IGP) contains the historical high grade Lake Austin gold
mine — Historical production 54koz at 43.2 g/t Au between 1897 — 1903*

Island Gold
Project

Musgrave

Strategically Located o et o eI

o Mozl

active gold plants: []
Tuckabianna (ASX: WGX) | o
Mt Magnet (ASX: RMS)

Proximity to Gold Processing Facilities: Located within trucking distance of

Highly Prospective: The Island Gold Project is bordered on three sides by il

former Musgrave Minerals Limited ground (acquired by Ramelius Resources l-: e

in 2023) .

Excellent Infrastructure: Adjacent to the Great Northern Highway - Biha

Granted Mining Leases: For both the Island Gold and Solis Projects ,57:.'.?'5"3 F’?“f"““"“
A :.26':;;;"_
Murchison Gold Projects | CRS Terwre wterpreted Shear Zones Greenstone - = —
Murchison Gokdfields, Cue 1 MGV / MGV-EVN IV Projected Shawr Zores Grante

) * https://www.mindat.org/loc-264905.html Tenamants Gver simgiified geciogy 1] wex Magnetic Trends © Suritcant Gold Daposit
6 ASX:CRS | capriceresources.com e =i © catisocemigrunt WP CARRICE




MURCHISON GOLD PROJECT oriteg

Island Gold Project e viiaiciony
= New RC Results
X Assays Pending
New Orient Gold Mine (Development Potential) :0;«::05

19 0:51:10

B 10t020

B 201050

= Significant drill results to date include™: = RS
= 24m @ 6.8 g/t Au from 24m ,,,,_
= 15m @ 11.2 g/t Au from 75m !

“  Mineral Resource Estimate (MRE) and development of a Scoping Study

»

The Island (Significant Maiden Resource Opportunity)

“ Mineralised corridor with multiple prospects and historical gold R
workings over a +4.5km strike ' | 23

* Gold mineralisation is associated with Banded Iron Formation (BIF) and
highly prospective, untested NE + NW Break of Day style cross-structures

= Significant results to date include*:
= 10m @ 16.1 g/t Au from 104m, incl. 6m @ 26.1 g/t Au - Vadrians Hill
“ 9Im @ 4.7 g/t Au from 101m, incl. 3m @ 9.2 g/t Au - Trigg Gully

“  Drilling dominantly shallow - less than 100m deep

Cuddingwarra (Exploration)

= High gold prospectivity with geology and structures analogous to
multiple Murchison gold deposits and mines

= Directly adjacent to Westgold’s Cuddingwarra gold mining centre

. *ASX:CRS announcement 8 November 2021 “Excellent initial drilling results from the Island”
7 ASX:CRS | capriceresources.com
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MURCHISON GOLD PROJECT
Unlocking Strategic Synergies

Break of Day | High-grade NW Structures new drill direction — 12km south of Island Gold Project

NW STRUCTURES
BREAK OF DAY

NW STRUCTURE
BREAK OF DAY

Lena & Break of Day
Plan View

Break of Day Pit

12m @ 20.7g't Au
ol 22m @ 26.7g/t Ali
10m @ 103g%t
17m @ 38.7¢
e @ 32.3g
d2m @ 37.7g
8m Q1700 Al s,
Sm @ 14.3¢g
4m @ 48.2¢g
6m (@ 55.8¢
6m @ 35.0g

per
---------------
o

~ \\'~\ ;
: Old_ Drill
" Direction

e EEEE

1 New Drill
~Direction

Twilight Lode

15m @ 16.6g/t Au

5m @ 7.20g/t Aul== LA : ' 16.5g/t Au

Velvet Lode
Whube Diamond Drilling Programme
%T_] Select Dril Resut

Starlight Lode Maxhom Au Results 6m @ 12.7g't Au
® >opw - > 2001 Au
0O 10-A B 10 209t
White Light Lode @ - oA B st \/" Cument Pit Design
0 2-@A B - B Toctary Covee
1290 A B - Utramafic
o 07-19thu B o7-ta [:] Stight Basat
200m o 03-071A B 03-07ptAs ) 100m : (] Upper High Mg Basat
0 <0tAu | <0igtAu (| Lower Hoh Mg Basal

ASX:MCV announcement 7 August 2023 “Diggers and Dealers Presentation”
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MURCHISON GOLD PROJECT
Island Gold Project

Island Gold | NW + Undrilled NE structures hosting high-grade gold mineralisation

/[ Nw+NE STRUCTURESj
.: ; ‘if'Mgiﬁland
= @ lsland Gold
L‘ 3¢ Break of Day

%
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MURCHISON GOLD PROJECT
Island Gold Project

Historical miners exploited near surface NW and NE cross-structures hosting
high-grade gold mineralisation

ASX:CRS | capriceresources.com




MURCHISON GOLD PROJECT
New Orient Gold Mine

Historical high-grade gold mine

Caprice’s 2021 RC drilling highlights potential for
a maiden high-grade gold resource and
development opportunity™:

24m @ 6.8 g/t Au from 24m
17m @ 8.9 g/t Au from 75m
15m @ 11.2 g/t Au from 75m
10m @ 11.0 g/t Au from 67m

Next Steps
Maiden Mineral Resource Estimate

Additional expansionary drilling, should it
warrant, to add to rapidly add to MRE

Scoping Study, including:
Open pit optimisations and mine design
Financial modelling
Metallurgical test work

*ASX:CRS announcement 8 June 2021 “Outstanding RC Results from the Island Gold Project”

ASX:CRS | capriceresources.com
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June 2021 GDA 94 MGA Zone 50 ws 101020 == <1 Historical UG workings ’C/\E’RICE

Mineralised Banded Iron Formation at New Orient
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MURCHISON GOLD PROJECT 4 T
Cuddingwarra Gold Project @ viesiooe J

4.8 Moz

) ! 6 Westgold  ©,
Cuddingwarra 1] Guddingwarra

Greenfields Gold Discovery Potential ‘ | Profect) | } e |
25km strike of Greenstone Belt & ( | 0")."'/;15;;9;':93" Oy;if;:m
Highly prospective gold geology % 18 o v "?“""
Identical geology and structures hosting multiple gold \ ' | 92;‘;‘32{"‘“‘,’"
deposits in the Cue region e ' "
Directly adjacent to Westgold’s Cuddingwarra mining | e
centre [ X7 [enters/Goconde|
10km west of Cue township and Great Northern Highway Lem/ererg;fgég °
Project area approximately 80km? \

/A

Next Steps \ 'l,_/_} (asin
DEMIRS Programme of Works submitted, awaiting approval II 5
Field mapping, including sampling of known gold f.
occurrences f
Ultrafine soil geochemical sampling programme i
Drill target identification i lissouner maceis - o
Discovery focussed drilling programme A 1-7”35;“‘{ \

Murchison Gold Projects J-::;;J;..-; B e an;m BBl Grosnstons

nements over simgliied geclogy o Sknihcant Gaka Deposit rofectea Shaar Jonas

ASX:CRS | capriceresources.com My 2021 GOA 32 MGA Zore 50 @ Goid Processing Plant Magnetkc Trands ’ CARRICE




MURCHISON GOLD PROJECT

Key Deliverables — Next Six Months

@ @
Island Gold New Orient GM

Update strategy = Mineral Resource Estimate
Release Exploration Target = Expansionary drilling

Refine drill targets =  Metallurgical test work
Receive approved Programme of = Mine optimisation and mine

Works design

RC drilling programme — 5,000m Financial modelling

= Scoping Study

ASX:CRS | capriceresources.com

Creating value through successful
exploration, development and
milestone achievements to

Cuddingwarra

Update strategy -

4

Receive approved Programme of -
Works

Field mapping including sampling
of known gold occurrences

Ultrafine soil geochemical
sampling

Drill target identification

Discovery focussed drilling
programme

enhance shareholder
returns

Review

Refine strategy
Prioritise targets

Receive approved Programme of
Works

Execute discovery and
expansionary drilling programmes

Advance mine optimisation
Commercial mining arrangements
Permitting New Orient gold mine




WEST ARUNTA

PROJECT

Third largest ASX-listed explorer in the West Arunta

Comprehensive desktop review highlights
Copper, Gold and Niobium prospectivity

Airborne geophysical surveys to
commence, providing high resolution
imagery for drill targeting

ASX:CRS | capriceresources.com
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Bantam Project resources WESTERN
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E80/5872 — PENDING [ Rio Tinto l " e
[ ] Tali Resources i ‘ g agrimin | ~
WA1TR : | s
F80/5896 — PENDING — Py Thl . > £80/5872 - .
I Eso/s486 _ ’
g8 Airstrip . X ] akejlVIackay, :
. o (Ratash) 3 o
Total Project Area ~2,000km? of — Fauls = NS
Lake e
: : : 0cLC
highly prospective West Arunta = Y | £80/58 -~ WS,
. = R o SV Kiwirrkurra Community | Neposit (U) ~ i -5
exploration ground o z ey
o SN ® E 80/5915 L
. o Ce,,,,_ <=
Never been explored, no prior Sy Y loge, bR £80/5873 _,
drilling for I0GC, carbonites, or <
gold £ 7.450,000mN S==__ | ~515ki=
. ~ , ‘ To Alice
Land Access Agreement Signed CAPRICE ERRACIC R
RESOURCES (8 S B .
with Traditional Owners! ~2,000km? el
ey
BANTAM : S
PROJECT
LOCATION | -
1 ASX:CRS announcement 26 September 2024 “Exploration Land ‘
Access Agreement Executed for West Arunta Projects” LAKE
MACDONALD | .
350,000mE 450,000mE C = Dops.
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WEST ARUNTA

Mineral Systems Structurally Controlled - Three Highly Prospective Thrust Corridors
— Caprice Dominates Central Thrust

H Southern Thrust (QQ)  Central Thrust (a) Northern Thrust (A) E
Warumpi Province CA:S o Alleron Province ~
T Marirba Well

<.p

Canning Basin Warumpi granitic rocks Zone of intense
(d=2. (8 = 2.65) deformation and
Boord Formation Dykes and banded iron-formation alteration

(6 =2.67) (6=4) Faul

Bitter Spring Formation Lake Mackay Quartzite e

(6=2.8) (§=2.6) Lidai
Heavitree Quartzite D Carrington Suite (granitic) A ocality
(5 =2.55) (6 =2.69) . 25 km

Murraba Basin Basement rocks
(5=2.9) (5=278) Vertical Exageration = 9.5

s
8
[44]
P
3
3
©
E
<
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WEST ARUNTA
Key Deliverables — Next 12 Months

@ @ “— @
Stage One: Stage Two: Stage Three: Stage Four:
Aeromagnetic Ground Gravity Ground Truthing,  Drill Testing Priority
Survey Survey Mapping & Sampling Targets
= Magnetic high targets = Gravity high targets = Drill target identification = Major copper-gold
discoveries

THOMSON AIRBORNE PTY LTD (“Thomson”)

(ABN 32 640 927 448)

Job Reference: F24032

Quotation Reference: Q24032

Project Name: West Arunta

Location: Western Australia
24 June 2024

ASX:CRS | capriceresources.com




BOARD & MANAGEMENT

Glenn Whiddon

Mr Whiddon has an extensive
background in equity capital
markets, banking and corporate
advisory, with a specific focus on
natural resources. Mr Whiddon
holds a degree in economics and
has extensive corporate and
management experience.

Mr Whiddon is currently non-
executive chairman of Calima
Energy Ltd and Amani Gold Ltd and
a non-executive director of Carbine
Resources Ltd and MinRex
Resources Ltd.

ASX:CRS | capriceresources.com

Scott Deakin

Mr Deakin brings over 12 years of
experience in the exploration and
resources sector. He currently serves
as an Investment Banking Analyst at
Canaccord Genuity Capital Markets.
Additionally, he holds non-executive
director roles with Mining People
International and ASX-listed Bubalus
Resources Ltd.

Mr Deakin holds a Commerce degree
from Curtin University, a Graduate
Diploma in Mineral Exploration and
Geoscience from Curtin University’s
WA School of Mines (WASM),and is a

graduate of the Australian Institute of

Company Directors.

Mr Mason is a qualified geologist
and executive with an extensive
background in the resources sector
across a range of commaodities both
in Australia and overseas. Mr
Mason is the Managing Director
and CEO of ASX-listed Antipa
Minerals Ltd and held management
roles in WMC Resources Ltd and
LionOre Mining International Ltd.

Mr Mason is member of the
Australian Institute of Mining and
Metallurgy.

Oonagh Malone

Ms Malone has 15 years experience
providing company secretarial and
administrative services to ASX-
listed companies and is a member
of the Governance Institute of
Australia and Australian Institute of
Company Directors.

Ms Malone currently acts as
company secretary for several ASX-
listed resource companies and is a
non-executive director of Peak
Minerals Ltd.

Luke Cox

Mr Cox is a qualified geologist,
Mine Manager and CEO who has
worked in the mining industry for
over 25 years. His experience has
encompassed exploration, mining,
and mining finance, across an
extensive range of commodities
including Lithium, Nickel, Cobalt,
Copper, Gold, Iron Ore, and
Diamonds.

Mr Cox is a Fellow of the AusIMM,
a member of the AlIG and holds a
DIC and MSc from the Imperial
College London, Royal School of
Mines.
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