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• Jadar entered into Sale & Purchase Agreement to acquire Moreton  Resources  Limited’s (In Liquidation)
(ASX:MRV) metals portfolio comprising 5 exploration tenements (EPM’s), 1 mining lease (ML) and in-situ
crushing, screening, stacking, treatment and refining facilities, located in the highly prospective Silver
Spur Basin of Southern Queensland.  Portfolio includes a Mineral Resource estimate (JORC Code (2012))
of 12,062,000 tonnes at a grade of 53g/t for a total of 20.3 million ounces of contained silver.

• Appointment of Mr Navinderjeet Singh as Executive Director of Jadar.

• Strategic Investment of 41,666,666 fully paid ordinary shares and Placement of 33,333,333 fully paid
ordinary shares raised a total of $1,500,000 (before costs), with capital to be used to fund drilling at the
Yanamina Gold Project, the acquisition of the Granite Belt Project and to expedite the restart of the plant
at the Texas Silver Mine, and for general working capital purposes.

• Peruvian in-country team in discussion with the local authorities and community to obtain permission to
drill at Yanamina Gold Project.

Jadar Resources Limited (ASX: JDR) (“Jadar” or “the Company”) is pleased to provide shareholders with this 
Quarterly Activities Report for the three (3) months ending 30 September 2020. 
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GRANITE BELT, QUEENSLAND SILVER MINE 

During the quarter ended 30 September 2020, the Company entered into a binding Sale & Purchase Agreement with 
Moreton Resources Limited (In Liquidation) (ASX: MRV) (“Moreton Resources”) and MRV Metals Pty Ltd (In 
Liquidation) (“MRV”) for the purchase of MRV’s Southern Queensland Granite Belt tenement portfolio, including 
MRV’s Granite Belt Silver mine operations (refered to as the “Texas Silver Mine”) which is currently on care and 
maintenance (including all permits, plant and equipment and inventory). 

The Granite Belt Project includes approximately 16 areas of interest on 190 km2 tenure containing indications of 
high-grade silver and copper, with additional indications of zinc, lead and gold (including Hornet, Harrier and Hawker 
exploration targets) with the walk-up targets ready for testing with little recent exploration completed.    
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During the quarter the Company announced an update on the Granite Belt tenement portfolio resource, which 
contains an estimated total JORC (2012) Mineral Resources of 12.1Mt at 53g/t Ag for 20.3 million ounces of 
contained silver. 1 

About the Granite Belt Tenement Portfolio 

The Granite Belt tenement portfolio is comprised of 1 mining and 5 exploration permits lease.  

Figure 1: MRV Metas Pty Ltd (In Liquidation) tenure locations and exploration prospectus 

Tenement Portfolio Summary 
Tenement Mineral Grant Date Expire Date Sub-

blocks/area 

ML 100106 Cu, Pb, Zn, Ag, Au 01/10/2017 30/09/2037 1,170.1 Ha 

EPM 11455 AMOC 01/04/1998 31/03/2021 14 

EPM 12858 AMOC 10/08/2000 09/08/2021 34 

EPM 18950 AMOC 31/05/2011 30/05/2021 2 

EPM 26275 AMOC 27/02/2017 26/02/2022 2 

EPM 8854 AMOC 08/07/1992 07/07/2021 17 

Table 1: Granite Belt tenements.  AMOC stands for “Any metals other than coal” 

1 Refer ASX Announcement dated 24 August 2020 
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Previously owned by MRV Metals (a subsidiary of Moreton Resources) and prior to that Alcyone Resources Ltd and 
others, work originally commenced on the site in early July 2011, when the former owner commenced silver 
production. The Granite Belt Project encompasses the Twin Hills Silver Mine (now known as the Texas Silver Mine), 
as well as a  wider portfolio of advanced silver and polymetallic base metal deposit and exploration targets, including 
amongst others the Mount Gunyan deposits, Hawker, Harrier, and Hornet exploration targets. Extensive historical 
drill data and associated information derived from past exploration programs within the Granite Belt Project have 
delivered significant Silver prospects and are of potential for Copper, Zinc and Lead deposits. However, due to the 
ongoing focus of the startup of mining operations by the previous owners, the majority of the prospects identified 
over the years have had only minimal exploration completed. Through this potential acquisition, Jadar is also 
acquiring an extensive historical drill data and associated analysis data package covering a large and highly 
prospective project area. This data package will be reviewed, and exploration prospects advanced as a matter of 
priority. 

Figure 2: Images of the re-commissioned Twin Hills mine site, source See MRV ASX announcement “AGM 
Presentation” dated 20 November 2019. 

Before its closure in 2014, the Texas Silver Mine was an operating and producing mine, which sought to produce 
1.1 Moz of Silver. Post its acquisition in 2016, MRV Metals commenced heap leach silver operations in 2016 
until temporarily suspending operations in late 2019 as a consequence of operational difficulties, largely the 
result of water quality issues leading to a working capital deficiency.    
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Twin Hills in situ Mineral Resource above 26.5g/t Ag remaining at the end of Feb 2014 

Class Tonnes Ag (g/t) Au (g/t) 

Measured 1,640,000 75.8 0.10 

Indicated 5,586,000 44.1 0.08 

Inferred 1,147,000 48.8 0.06 

Total 8,373,000 51.0 0.08 

Mt Gunyan Mineral Resource above 26.5 g/t Ag 

Class Tonnes Ag (g/t) Au (g/t) 

Measured 160,000 61.0 0.11 

Indicated 3,130,000 56.1 0.06 

Inferred 399,000 44.7 0.03 

Total 3,689,000 55.1 0.06 

*Mineral Resource Estimate (JORC, 2012) reproduced from the original report announced: 19 September and
4 October 2016 (ASX:MRV, http://www.asx.com.au)

The Granite Silver Project includes the previous exploration defined three copper and silver exploration targets 
in accordance with JORC (2012): 

• Hornet Prospect in the range 500,000 to 1,500,000 tonnes at 1 to 2% Copper.

• Harrier Prospect in the range of 500,000 to 1,500,000t at 1.5% to 2.5% Copper, and 80 g/t to 120 g/t
Silver.

• Hawker Prospect in the range of 100,000 to 500,000 tonnes at 1.0 to 1.5% Copper and 30 to 60 g/t
Silver.

According to Moreton Resources Ltd figures, total ore currently stacked ready for irrigations approximates 
550,000 tonnes. There is a further 1,000,000 tonnes of existing ore that is planned to be restacked, and PH 
corrected to allow for further leaching operations. 

As part of the acquisition of the Granite Belt Project, Jadar will fund the Care and Maintenance cost in respect 
of the Texas Silver Mine, until Completion. Completion is anticipated by 25 November 2020. Should all 
conditions precedent not be satisfied or waived by 25 November 2020, the parties may terminate the 
Agreement. If the Agreement is terminated and the assets sold to another party, Jadar’s payments for Care 
and Maintenance will be treated as a priority loan.  

There has been a claim of an equitable interest in the Texas Silver Mine assets by a creditor of Moreton 
Resources Limited who has lodged a caveat over the assets. The liquidators are working to deliver title and to 
complete the transaction.     
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YANAMINA PROJECT 

The Company and its Peruvian in-country consultant are actively working on a drilling program, and discussing with 
the local authorities and community to obtain all required approvals to drill in the area.!Drilling is planned to test for 
a number of exploration targets, including lateral and vertical extensions to the existing resource envelope and a 
down faulted hanging wall extension of potentially significant tonnage. Completion of the drilling programme will 
also allow conversion of Inferred resources into Measured and Indicated required for economic assessment.!!

)he total Mineral Resource for Yanamina Project is estimated (at a cut-off grade of 0.5g/t Au) to contain 6,742,260 
MT at 1.23!Au g/t (265,987 Au ozs) and 4.31 Ag g/t (934,528 Ag ozs) 2. The Resource remains largely open along the 
strike and at depth with significant potential to expand. 

Figure 3: Yanamina Project Exploration Targets 

2 Refer ASX Announcement dated 20 February 2020. 
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About the Yanamina Project 

The Yanamina Project (historically also known as Paron) is a low sulphidation epithermal gold and silver resource 
with favourable geology, ore body geometry and metallurgical characteristics. The Project is located in north-central 
Peru in the Department of Ancash, province of Huaylas, District of Caraz, and lies approximately 16km east of the 
town of Caraz. 

The Project is located 40 km to the north and 120 km south respectively of Barrick Gold’s (“Barrick”) Pierina (210 MT 
@ at 1.1 g/t for 7.5 million ounces), and Alto Chicama/Lagunas Norte (227 MT @ 1.1 g/t for 8 million ounces) gold 
mines. 

The Yanamina Project area lies within a regional northerly 
trending belt of complexly folded and intensely faulted,  Late 
Mesozoic marine sediments, which have been intruded by 
Tertiary batholithic rocks of various compositions. The oldest 
rocks in the region are Cretaceous quartzites and shales. The 
most important structure in the region is the Yungay Graben, 
which trends northerly across the region and has been traced 
along strike for almost 100 kilometres. The eastern edge of the 
Yungay Graben is defined by the Ancash Fault Zone which hosts 
the Yanamina Project. The intense structural deformation 
associated with the formation of the Yungay Graben and the 
Ancash Fault provided conduits for gold-bearing hydrothermal 
solutions giving rise to a number of gold occurrences and deposits 
in the region.  

The Yanamina gold resource is contained within 50 metres of the 
surface and the large majority of the resource outcrops or sub 
outcrops, consequently reducing potential waste ore. 

           Figure 4: Regional Location Map 

The summary tables for the 0.5g/t Au cut-offs with contained metal are as follows.! 

Resources Tonnes Grade (Au g/t) Grade (Ag g/t) Total ozs (Au) Total ozs (Ag) 
Indicated 2,790,620 1.35 4.34 121,136 389,431 

Inferred 3,951,640 1.14 4.29 144,851 545,097 
Total/average 6,742,260 1.23 4.31 265,987 934,528 

3 Refer ASX Announcement dated 20 February 2020. 
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