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Corporate Overview

Australia
Precious
Metals

COMMONWEALTH (Au-Ag)

Battery
Metals

Historical mines
® " Battery.metal occurrences

Well positioned to accelerate progress

203.6M AS$0.044 A$6.42M

Shares on Issue (ASX:KNI) Share Price (15 April 2026) Enterprise Value
AS3.69M 79.0M 17.5M
Cash Options on Issue Performance Rights

STELLEANTIS

Board, stellantis = Stellantis, one of the world's leading automakers, is the
&Mgt. 8.2%

6.8% Company's largest shareholder

= QOfftake for 35% for Kuniko's future nickel and cobalt
production from Norway

Balance of
Top 20

22.8%

TOP 20 SHAREHOLDERS

= Balance of Top 20 excluding Stellantis and Board &
Management

Notes:

(1 Shares on Issue, Options on Issue, Cash, Enterprise Value and Shareholdings assumes receipt of ~$2.05m Tranche 2 proceeds from $3.75m capital raise announced on 20 February 2026.
(2) Cash position comprises $1.64m cash as at 31 March 2026 plus ~$2.05m Tranche 2 placement proceeds.




Investment Highlights

V

Commonwealth Gold-Silver Project

@ Asset with world class potentialin NSW's Lachlan Fold Belt

o Analogous to Eskay Creek, Canada(10.1M AuEq ounces, 5.5 g/t AuEq in open pit)illustrates size of the

prize
A

High grade gold-silver system

o Intercepts 6+ g/t Au, 490+ g/t Ag and 7.2% Zn less than 250m from surface; deeper Cu-Au source

beneath VMS mineralisation
/\3 Recent drilling hits new discoveries, materially expands resource

o All 6 drills holes hit mineralisation - intersection at Silica Hill defines a new mineralised zone which is

up-dip, down-dip and along strike

76 District scale potential, multiple new drill targets identified

o 4km highly conductive corridor beyond existing mineralisation provides multiple new drill targets on

previously untested ground
% Assays imminent

o Short-term catalyst provides upside potential

Asset with world class potential | Material resource expansion | Assays imminent



Positioned for discovery in prolific mining district

Location &

Lachlan Fold Belt, central New South Wales, Australia

Tenement package: ~575 km'large untested ground

Commonwealth & Silica Hillamongst World Class Deposits
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Infratructure
Allinfrastructure & permits in place
Commonwealth: polymetallic VMS system high grade Au, Ag & Zn
Geology Silica Hill: epithermal stockwork vein system high grade Au & Ag
Potentially linked to a deeper porphyry Cu-Au source 2
. Kuniko to earn up to 70% under a staged earn-in agreement with
Ownership
Impact Minerals (ASX: IPT)
Impact Minerals previously reported JORC (2012) Inferred Mineral
Project History Resource Estimates at Commonwealth and Silica Hill 3
Extensive drilling by Impact Minerals including: e.g. 7m @ 6.3g/t Au,
497g/t Ag*
Drilling & upside Mineralisation remains open along strike and at depth
potential Multiple untested drill targets
Next Steps April 2026: Assays announced

B

Source: NSW Geological Survey, DIGS Report GS1972/321; Impact Minerals ASX Release, 13 May 2017

Source: Impact Minerals ASX release 18 September 2018; Kuniko has not independently validated this interpretation.
Source: Impact Minerals ASX Release, 22 August 2019. Kuniko has not independently validated and does not report this as its own estimate, and therefore is not to be regardedas reporting, adopting or endorsing those results.
Source: Kuniko Limited ASX release 26 November 2025
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Asset with World class potential

=  Silica Hill deposit within 200m of Commonwealth Main & South deposit

= Commonwealthsitsin a fertile geological system (high-sulphidation
epithermal & VMS system) that hosts gold, silver, copper, zinc and lead

= Evidence of alarger copper-gold porphyry system below the surface

= Commonwealth has geological architecture consistent with Eskay
Creek(Canada)withwhich has a resource of 10.1M AuEq oz at 5.5 g/t
AuEq with forecast production 450k oz per annum from 2027°

= Eskay Creek represents a good analogy for the ‘size of the prize’at
Commonwealth and Silica Hill

= Bluedotoninterpreted analogy model represents Commonwealth &
Silica Hill deposit on a to scale diagram against Eskay Creek; significant
potential for additional mineralised zones on untested ground

5. Source: Eskay Creek schematic modified from Edmunds & Kuran (1992); Eskay Creek production data - Skeena Resources public disclosures

Interpreted hybrid epithermal-VMS system

Epithermal

Volcanogenic Massive Sulphide
- Au - Rich

Rivyolte Dome

[ SicaHil ) i
| Welcome Jack |

Eskay Creek
Interpreted Analogy
Model>

Eskay Creek VMS Deposit, BC, Canada

o ‘semi-messive
stratigraphically above sulphides in contact mudstone
mudstone horizon

. g%
109 Z:.ne < Pathfinder Zone
MY a
Vein and disseminated v A Vein and disseminated mineralisation
7 hosted in rhyolite under
East Block mineralisation

East Block Mineralisation
(Stratabound)
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!
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(Discordant and Stratiform)
Vein and
rhyol

Barite-rich mi L nin
contact mudstone and disseminated
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disseminated mineralisation
, and bedded to massive
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ided, cllsb'c ‘sulphides and
sulphosalts in contact mudstone

21A Zone
@ Mpm 0 O .
mudstons

Modified from Edmunds and Kuran, 1992

@ Kuniko 2026 |




Phase | Drilling complete

=  Significant progress since October 2025 when Kuniko completed Plan map of Commonwealth and Silica Hill Drilling
the earn-in and JV agreement with Impact Minerals (ASX: IPT)

= Company has incurred approximately $1.03 million of the $1.5 million M;'l'ef:l::a;“’l“
expenditure required to earn a 51% interest and control B B

=  Phase | drilling completed: A total of 6 holes completed for 1,239m

=  Program designed to text extensions to known mineralisation at
Commonwealth and Silica Hill

= Al 6 holes intersected visible sulphide mineralisation, with some
encouraging intercepts in areas never tested

= Assayresults expectedin April
CMKNI005

=  Kuniko now positioned to advance larger Phase Il drilling campaign,
targeting resource expansion and recently identified mineralised
zones

CMKNI'006

@ Kuniko 2026 | 7



Drilling at Commonwealth Main & South

=  Strike length ~400m and mineralisation defined to 150m depth,
mineralisation remains open along strike and at depth

= High gradeintercepts all less than 2560m below surface feasible for
open pit

= Hole1-3.7m of massive sulphide within broader interval of 47.3m;
open at depth

= Hole2-afurther 2.9m of massive sulphide within a broader interval
of 41.9m; open at depth

= Holeb5and Hole 6 both intersected mineralisation, and both beyond
the existing mineralisation

Commonwealth Main & South Drilling
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Phase | Drilling complete: New discovery at Silica Hill

Silica Hill Leapfrog cross-section of CMKNI 004

=  Silica Hill deposit within 200m of Commonwealth Main & South deposit

=  Strikelength ~500m, depth to 290m, open along strike and at depth | ' -
i
= High-gradedrill intercepts reported by Impact Minerals, \
e.9.22.5m @ 1.7 g/t Au & 276 g/t Ag; incl. 0.3m @ 4,200 g/t Ag®

Mineralisation <y
Block Model

= Hole 4-New discovery identified, comprising broad 70m visual zone
of disseminated and stringer sulphides, includinga 0.5m thick massive
sulphide vein

= Intersection ~100m beyond existing mineralisation and defines new Gl

mineralised zone that remains open up-dip, down-dip and along strike

= Hole 3-completedasaresource infill hole

Ag ppm
= Assays due imminently before further drilling to test extent of |5°

mineralisation from Hole 4

Disseminated sulphide
& stringer mineralisation

Cautionary Note - Visual Estimates of Mineralisation: ‘'Visual estimates of mineral abundance
should never be considered a proxy or substitute for laboratory analyses where concentrations
or grades are the factor of principal economic interest. Visual estimates also potentially provide I

no information regarding impurities or deleterious physical properties relevant to valuations. ! 100m

6. Source: Kuniko Limited ASX release 26 November 2025 @ Kuniko 2026 | 9
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Exploration upside: 4km prospective corridor

! |
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Figure 1: MobileMT resistivity slice (~200 m depth) highlighting a NNW-SSE structural corridor linking Figure 2: Resistivity cross-section extracted from the 3D MobileMT voxel model along Line 1710
known mineralisation and discrete conductive features along major thrust faults

=  Mobile MT work, comprising 328 line-kilometres, was completed in February and defines a coherent 4km prospective corridor extending from Commonwealth Mine
through Silica Hill, Coronation Mine and Collings Prospect (Figure 1)

= Mobile MT represents aresistivity cross-section which highlights a broad resistive domain and which illustrates the multiple high-priority targets extending well
beyond the current footprint of known mineralisation (Figure 2)

= Elevated silver-in-soil values spatially coincide with near-surface resistivity highs, supporting a relationship between surface geochemical responses and underlying
resistive lithologies and alteration zones identified in the Mobile MT data

@ Kuniko 2026 | 10



Exploration upside: Undrilled ground

7.
8.
9.

Discoveries such as Alkane’s Boda-Kaiser copper-gold porphyry system,
adjacent to the northern part of our tenement package, further demonstrate
the district’s fertility

Geenobby and Gladstone West sit in northern part of our tenement package,
with no historic drilling conducted

Geenobbys Prospect: rock chips up to 6.0 g/t Auand 29 g/t Ag’interpreted
as a telescoped epithermal system related to a buried intrusion

Gladstone Prospect: rock chips up to 5.5 g/t Au and 823 g/t Ag8(historical
grades of 9.9 g/t Au, 3.2% Cuand 2,550 g/t Ag®)reported along a 2 km-long
structure evident in new magnetic data

Advance drill targeting at Gladstone West and Geenobby part of future drilling
plans

Source: Kuniko Limited ASX release 30 December 2025
Source: Kuniko Limited ASX release 6 February 2026
Source: Kuniko Limited ASX release 26 November 2025

EXPLANATION
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Key investor takeaways

= Anasset with World class potential - ‘mini’ Eskay Creek
= Assays imminent provides upside potential
= Phase Il drilling program preparations

= Test extensions to existing mineralisation and undrilled
exploration targets

= Updated Mineral Resource Estimate for Commonwealth and
Silica Hill

= Tightly held capital structure and share register leveraged to
growth

Asset with world class potential | Material resource expansion | Assays imminent

@ Kuniko 2026 |




Norway: Ringerike battery metals project

Ertelien JORC (2012)
) il W Mineral Resource Estimate

40 Mt @ 0.25% NiEq

(22 Mt Indicated @ 0.26% NiEqg and
18 Mt Inferred @ 0.25% NiEq)2°

Refer: ASX Release 14 Dec. 24

District-Scale Opportunity | Development Readiness

= Strategic position across multiple mafic- & Strategic Fit

ultramafic intrusions in southern Norway = Potential for non-dilutive CRMA or EU funding
= Analogous to Voisey's Bay (Canada) : conduit- = Stellantis holds rights to 35% of future Ni/Co

style magmatic Ni-Cu-Co sulphide product offtake

mineralisation = Proximity to Oslo: skilled labour, infrastructure,
= Prospectsincl. Tysklandsgruve and Asktjern and transport access

supported by geophysics = EU legislationand ESG backdrop supportive of
= Scope to define large-scale zones of massive Ni- project

Cu-Co sulphide mineralisation

V. Y,

District-scale discovery potential underpinned by JORC resource

1. Nickel Equivalent(NiEq) calculated using metal prices of: US$22,000/t Ni, US$9,000/t Cu, and US$40,000/t Co - refer Kuniko ASX release 12 December 2024 and 14 December 2024

@ Kuniko 2026 | 13



Norway: Vaga & Skuterud

Vaga sample with
Cu-Zn mineralisation

Cobalt bands in drill core from
Middagshvile

Vaga Copper Project

Focus on Cu-rich VMS potential in a largely
unexplored mineral district

The Greenfield Tesskrokan Prospect is top priority
target in Vaga area

Previously unmined and largely unexplored in modern
time

The target shows 1.5 km hydrothermal trend, 3.03 %
Cuand0.125g/t Au ™2

Prescence of zones of intense hydrothermal
alteration potentially proximal to an undiscovered Cu-
Zn VMS deposit.

Structural continuity between alteration zones can be
inferred from an underlying aeromagnetic anomaly
which gives a ~3 km strike length to focus exploration

Skuterud Cobalt Project

Located along the 12 km Fahlband trend, including
additional targets on the Eastern Fahlband

Disseminated and structurally-controlled cobaltite in
metasedimentary rocks

Historic Skuterud Mine (1776-1898) produced ~1 Mt of
cobalt ore

Exploration targets high-grade cobalt zones on the
western Fahlband

Total of 5,684 metres drilled from 19 holes at
Middagshvile

o Significantdrill intercept of 6.2 m @ 0.43% Co from
25.2 m, including1.0 m @ 1.08% Co from 30.4 m 13

Exploration potential exists along strike with drill-
ready targets

J

12. Refer: Kuniko Limited ASX release 19 September 2024
13. Refer: Kuniko Limited ASX release 11 August 2023

@ Kuniko 2026 |
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IMPORTANT INFORMATION & DISCLAIMER

This presentation has been prepared by Kuniko Limited (ASX:KNI) for informational purposes only. It is not an offer, invitation, solicitation, or recommendation to subscribe for,
purchase, or sell any securities in KNI. The information contained herein is provided to assist recipients in evaluating the opportunity described and does not constitute a
prospectus, product disclosure statement, or other offering document.

This presentation is not subject to the disclosure requirements affecting disclosure documents under Chapter 6D of the Corporations Act. This presentation may contain certain
forward-looking statements and projections regarding estimated, resources and reserves; planned production and operating costs profiles; planned capital requirements; and
planned strategies and corporate objectives. Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon. They are not
guarantees of future performance and involve known and unknown risks, uncertainties and other factors many of which are beyond the control of KNI. The forward-looking
statements/projections are inherently uncertain and may therefore differ materially from results ultimately achieved. KNI does not make any representations and provides no
warranties concerning the accuracy of the projections and disclaims any obligation to update or revise any forward-looking statements/projects based on new information, future
events or otherwise except to the extent required by applicable laws.

While the information contained in this presentation has been prepared in good faith, neither KNI or any of its directors, officers, agents, employees or advisors give any
representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation.
Accordingly, to the maximum extent permitted by law, none of KNI, its directors, employees or agents, advisers, nor any other person accepts any liability whether direct or indirect,
express or limited, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness of the information or for any of the opinions contained in this
presentation or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this presentation.

No new information: except where explicitly stated, this announcement contains references to prior exploration results, all of which have been cross-referenced to previous market

announcements made by the Company. The Company confirms that it is not aware of any new information or data that materially affects the information included in the relevant
market announcements.

The information in this report relating to the Mineral Resource estimate for the Ertelien Project is extracted from the Company’s ASX announcements dated 12 December 2024. KNI
confirms that it is not aware of any new information or data that materially affects the information included in the original announcement and that all material assumptions and
technical parameters underpinning the Mineral Resource estimate continue to apply.

* Note: The individual average grades are 0.18% nickel, 0.12% copper, and 0.014% cobalt. Nickel equivalent (NiEq) was calculated using the formula: NiEq (%) = Ni% + (Cu% x
0.4091) + (Co% x 1.8182), based on metal prices of US$22,000/t Ni, US$9,000/t Cu, and US$40,000/t Co. Preliminary metallurgical test work conducted at SGS Canada indicates
potential nickel recoveries of 70-75% and copper recoveries of up to 90%. The company believes, based on this work and comparison with similar deposits, that all metals used in
the NiEq calculation have a reasonable potential to be recovered and sold.

@ Kuniko 2026 | 15
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