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Securing the World's Most
Critical Technology
Resource

The largest non-hydrocarbon helium opportunity
on Earth. New leadership. Disciplined execution.
Global ambition.

ASX: NHE noblehelium.com.au
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The Journey since 17 February 2025
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Having recentlyjoined the Board as  non-execulive director, Mr Donald has now agreed (0 serve
« Significant future cost savings secured with demobilisation of Marriott rig at no economic risk to

Dear fellow sharsholders ASX Release

Noble Helium.
Bourd Apponiments
» helium remains significant and exciting. As co-founder and managing director of former listed oil and gas exploration and development * BorExpert rig on standby for near-term, cost-effective mobilisation.
pa rogo"), oo
The company s : froma justunder i isted on the ASX n
1o tho Campany’s bosrd 4 4 Decir, offco. immcita. Dol of W, Gorsits o 1 Marcn
pany . Tanzanie its AS440 milion sal to Hancock Energy in 202, 31 Mareh 2025 Noble Helium Limited (ASX: NHE) (“Noble Helium"” or “the Company”) reports that PR
- . Marriott Drilling Limited (*Marrift") has commenced the removal of their g from Tanzania
M Waltr Mr Donald spent 25 years with Royal Dutch Shell iniroducing new technologles into, inter alla, the Noble Helium investor webinar. following 18 months of inactivity and associated holding costs. The removal, negotiated at
Compeny'sbord 3.2 Diociar sflecthsinmadty. Dol of M o rpriocs Itend  uncoraka mor g th oo Brent Field.Prir o establishing Warrego, he wias one of the founding partners o Leading-Edge o economic risk to the Company, eliminates the significant monthly stacking fees and
Hatage o ) glbal brand Noble Helium Limited (ASX:NHE) invites investors to receive a quarterly update on veflects the new Boardl's commitment to practical actions ta resolve long outstanding issues.
- the Company at an investor webinar to be held from 10am — 11am AEST (Brisbane
Daen sppoined o the Compeny's bosed s 8 Dectar, afecbvs Inmediaely. Perdied In 202 time) on Wednesday, 2 April 2025. The removal operation began on Monday, 19 May, and is scheduled for completion by the end of
Detas o Mr. Frarks sxperence and thr st s gwen i 1 sppand 0 is o commiment o the Company and ts vson. this week. This outcome s the result of persistent engagement by the new Board and marks a key
rogudto b e o b o - vl Hauri e e Deis D, widscisshoCompinys rogrses e e millstone in reducing the Company's operational overheads.
At sty o i e s Executs Drector M 0 0ne of the worlds most proffc helum airways. The BorExpert rig s currently on standby at zero cost. Although smaller than the Marriot ig, the
& . BorExpert rig is well suited for the upcoming drill program and can be rapidly mobilised and ready
Pt anseriag he workd's growing call for more helum. As a mjor sharehokder he has considerablo 1 prosentaton wil bs fl 2 Q8A session whare M Donald wil attend to any questons
Aa  resul o the bove changes, Mr Scas GEO role wil bo erminsted. pany. Ryt i o share e " m‘n‘mw‘l” followed by a Q8A there Mr Donald wil attend to any quest to drill as son as the Company has completed updated planning for the locations. The anticipated
" operational readiness.
v This announcement has been authorised for release on ASX by Noble Helluns Board of Dennis Donsid sald
p e update, mr

Webinar Detalls
performance and shareholdor vale.

“With the Marriott rig now on s way out of Tanzanis, focus shits flly to clearing the Obsidian loan

pertctaryin Time: 10am - 11am AEST (Brisbane time) Wednesday, 2 April 2025 witha
41am - 12 noon AEDT (Sychney time)
capobiitos ossontal or Nobo' growth Thi been on the ASX by Noble Helium’s Board of
B 1177 75241 de Directors.
the company's fnances have been propery srengthensd. any . pe
on the ASX by Board of
Directors.

For further information:

Board changes Letter to shareholders Dennis Donald appointed First webinar Challenge 1 resolved —

17 Feb 2025 21 Feb 2025 Chairman 5 March 2025 31 March 2025 Marriott rig leaves Tanzania
Review identifies 3 26 May 2025
significant challenges
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The Journey since 17 February 2025

2
neble - noble = /
oo
Noblioum it E I Moo ot Urtad Engun
Moo s en i Aoz et Wotom Ausirla 6000 ity
rosertun, oo TESLER ey
ASX Release kv y ASX Release e B sl
ASX Release 28 4uly 2025
30 June 2025 North Rukwa prospective helium ASX Release 14 August 2025
25 dune 2025 Upgraded charge model and NSAI resource assessment informs upcoming
campaign plan, currently being finalised. North Rukwa Project drilling campaign update.
Amendment of Convertible Note Terms nable Five-hole program independently endorsed by industry experts.
Highiights
* Netherland, Sewell & Associates, Inc (‘NSAI") upgrades gas-phase Prospective Highiights
N par ooy ASX Release e Hollum Volumes across North Rukwa Project licences. . margin in Tanzania has
e i il et of At b e G i At e g | .
,LLC (Obsidian” or the P
amounced on 24 becamber 2024, Under the amandad terms, Obslan has agreed (o " e Lo Agroment s o e et phse g campign a North Rukwa. (v b s t e +Drling targes have boen pinpoined using the Gompany's upgraded bl charge
it ares and 4 ropayablo moment
o o s towards e Company's . + The campaign targats an accessible risked gas-phase hellum resourco that also allgns
: . 7.y 2025 dolivery Inc (NSA).
,‘,”Mmm, e oo o 2001 across multple areas. + W succossful, thos wols will form the backbon of the Company’s near-torm resource
eatonl 1000000 Placoman Shaes nh Companywhch o o o Update on Loan Facilty
Topay he Converit Socntes. T Pacamont s fncin sssrtly ot Noble Halum Linted (ASK: NHE) (Noble Helur o e Company”) rspors that " A incouny ey nd logietissiveyha sl oo codictd by the Gompany's
+ iteestrate: 2% por ane _— independent resource auditor , Sowe sociates, Inc as fting o
for + Secuty.Unsecurad Mo Exacute Gha, Dannis Donaid hat made s Arhar nsacured avanc of S04 uparadd the Company's gas-phase Prospecive Hellm Resource Estinate for s . 15 August
i torms of and o b0 oncompassed by the usecure loan agreomant (‘Loan flagship North Rukwa Proj '

- Ropaymant Al amounts
= 10,000.000 flly paid ordinary Fee Shares i the Company: Agreement’

NSATs updated and independent assessment has incorporated all new exploration data
acquired since the 2022 pre-IPO Competent Persons Report including driing and
‘geophysical results retumed throughout 2024,

Noble Helium Limited (ASX:NHE) (“Noble Halium" or “the Company”) has confirmed five gas-
phase holum targts for driing kg t westom margi o s fagap Norh Rukwa projectin

years rom the date of s, subject to shareholder approval + Convnion: T Loan Aq

yearsfom the dat o s, subject to snarsholder aproval and - Teesnston: Tho Loan A
2025 wih it oo mabi) i o Sk 12t ol oo foot 15 e o Tho “low Bilion Cubic Feet (BCF) Estimate” incoased 26 BGF from 19.6 BCF fo 211 BCF
1 romaingamous b et by Pacament s o 25 ot Tho ovents of demstare deckion making) detemined the addiin to he principol amount uec o he Lo . - The Drilling Plan
ko 10 prtorm an o0k ooment 1o be restonaie, base on ohe I pay G ecaNed, POV 3 ot (+17.2%) whle the “Mean BCF Estimata” increasad 28,5 BCF from 175.5 BCF to 2255 BCF
Convertio Nota Ages
presy (+285%.
In adiion, the Company has terminatad tha ALThe-Market Subscription Agreement wih . in maiden driing at the Company’s Mbelele prospeci. Lab measurements of the gases exsolved

Dolphin Corporate nvestments (“DCI")previously announced on 18 October 2024, In doing Crciy, s with the
S0, pursuant to the forms of the Agreement, the Company has requestod DC (o transfer of s nature, ncluing epre Directors. cha
Company. ‘each ofthe re-assessed leads.

congentrations of botwoen 0.40% and 2.46%.*

OCi within For further information: A further four
appr Noble Hellum Executive Chairman, Mr Dennis Donald, said: 180m and 600m deep at mnmna oken souhenst of Mbelele, where multple positve helium
sty oo Garstr e indicators have been identiied inclucing gas bubbing at surfaca with helium concentrations
Please refer e s Heragrg Swscior and potentially globally significant helium producing system that the Company's focused significantly above atmospheric.
forthe tomscfthe ic@noienehum com.u e —— siratogy will soon bogin 1o unlock NSA's resource assessment. work fogathar with an
Convertto Note Agreement Unaradod hollum chargo mod and peer reviewsd doap goological analysis has sorved (0 Driling il be focused on proving up and then growing Nrth Rlewa's gas-phase helium resource
1o the Company's next diling program whch s coso to baing finalsod as we adkance slong the wester margin to facitae the development of a smalkscale operation capable of

monatisation of the Company’s helium assefs.”

Challenge 2 partially solved — Chairman lends $600,000 North Rukwa Resource North Rukwa drilling program
Negotiated standstill to Company 7 July 2025 Upgrade 28 July 2025 Update 14 August 2025

on Obsidian convertible loan

23 June 2025
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The Journey

since 17 February 2025

North Rukwa
strategy and
project update.

Webinar 18 August 2025 — Strategy

and project update
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R SR

ASX Release Fneoown

7 Octover 2025

Additional loan facility to refinance convertible note
debt

Noble Hellum Limited (ASX-NHE) (-Noble Hellum' or ‘the Company") is leased to advise

it has ontored ino a loan agreoment ("Loan Agreement’) pursuant {0 which Mr Duncan

Machiven, has advanced AS1, the purpose.

of repaying in fll the outstanding balance of the Company's convortinko noto facilty with
W Decembor

P LG
the Company' assets will be ischarged.

“The Loan Agreement s provided on commercil and arms' length tarms, s not comvertble

Into shares and s repayable In cash

“The material torms of the Loan Agreement are as folows:

+ Loan Amount: AUD $1,460.000 which will b immadately fuly drawn upon by the
Company.

+ Maturity Date: 30 Juno 2027

+ Intorast rate: 12% por annum, which s payable quartely i arears

+ Sacurity: This loan will bo securod by a floatng charge on the Company.

+Ropayment: Allamounts owing undor the Loan Agroamant must repaid an the Maturiy
Date, unless ropaid carer.

+ Conversion include any tonHE

+ Tarminaton: Tho Loan Agroement shalltorminate on the fst o occur of an ovent of
dofaul, the parties or balances.

falue 1o porform an obligaton undor the Loan Agreement where the fallure cannot be

Duncan MacNiven makes

AS1.46m secured loan to Company
7 October 2025

Challenge 2 resolved — Obsidian
Convertible loan repaid in full

neble

ASX Release 28 October 2025

Noble Helium investor webinar.

investor webinar to be held from 1.00pm - 3.00pm AEWT (Perth time) on Thursday, 30 October
2025

program at ts North Rukwa
Project in Tanzania, host to one of the woric's most prolfic helium fairways.

Mr Donald willbe oined by Noble co-founders and board members Mr Justyn Wood and Mr Walter
update of North
global helium market opportunity respectively.

The Mr Donald, Jennings
will attend to any questions raised by participants.

viathe

Webinar Detalls

Time: Thursday, 30 October 2025.
Perth 1.00pm - 2.00pm AWST
Brisbane 3.00pm - 4.00pm AEST
Sydney, Melbourne  4.00pm - 5.00pm AEDT

Register n ams mictosoft.com/event/3120260a:51as-471c:8475.
124829206009 00e-3818-5100ddbde 104

For any questi rding the webi

Directors.

Webinar 30 October 2025
Progress update

Nabl Holum Lintad
664 280

Notice of

Annual General nbl e

Meeting HELIUM

Date of Meeting:  Thursday, 27" November 2025

Time of Meeting: ~ 4.00pm (AWST)

Venue: Level 8, 216 St Georges Tce, Perth WA 6000
Noice is given that a General Meeting of ‘The Directors have determined pursuant fo
‘Shareholders of Noble Helium Liited (ACN 603 Regulation 7.11.37 of the Corporations
664 ) Regulations 2001 (Cth) that

St Georges Tee Perth (AWST). o

who are regstered Shareholders at 4.00pm

Terms used in this Notice of Annual General {AWST) o 2% November 2035,

Meeing are defined i the Glossary forming part

ofthe inthis
Notce of Annual General icetng please do not
Form accompanying his Notce of Meeligare 1o ays 0oy
incorporated in and comprise part of this Notice of 8y
ootng

‘Shareholders are encouraged to vote by
lodging the proxy form attached to the Notice

“The business of the Meting affects your
shareholding, and your vote is important,

“The Notice of Annual General Meeting should be
read in s entirely. If Shareholders are in doub as

sutably qualifed professional advisor prior to
ing.

AGM 27 November 2025

(all resolutions except Board spill
passed)
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The Journey since 17 February 2025

ASX Release 18 oy 2028
Amendment of VAT Shortfall Loan and issue of
Convertible Loan Note
Yttt Lnked (A0 bl ol s Sy’ s et omers

i ho londor 010> (th lendori”) who advanced 5435000 (4627661 incodng oan
v

o0 pariatyor
oty conevingfciter) un30n ure 2027
The Orcen Lows was put i lace t cove  shoralBetwsen the Company's workng captsl
ninl maturtydate of 31t Docamber 2025

e oty sl o angd o s 3o ura 2027 i a vk o
ity A28
- Thioo f th ramaing lendors havo sreed fo rduco thi nerst 1o 0 12%, n

e Company.
+ Optansnr
s change on he o et n Resotion 12 approved o h Companys Anmi
Ganara et hkd on 200 Novemoer 2025,
e Koy terms ofthconvrtie an ot are:
" aret scrus o 125% o s, capaed.pyable o th e ofconversion ac h
maty dato o o o

1006 convered).
andors of o Comgary.

ofth convertisloan ocumentaton
+ Ton e o shs o comorin e et wich s e o 0 et

15 January 2026

VAT shortfall loan rolled over and partially repaid

r

Noble Helium Limit € nfogreiensiuigom.u
ACN 603 664 268 +618 94810389

Lol London e wwwnobleholim.comls
216 5t Geor

Perth Westa Ausala 6000

ASX Release 16 January 2026

Loan Facility

" or ") is pleased to advise it has
recaived a furher AS025 millon acvanced by Exeulve Chai, Do Donad. This is @ frher
advance of short term 1 (*Loan A ) entered
o by the Company ani i Donakton 15 Janeay 2076
The Loan ereemem was prowded on commevc\al and arms’ length mm\s‘ is not convertible into

Tovarci e Company's current warkmg capma\ eommimants.
The material terms of the Loan Agreement are s follows:

+ Loan Amount: AUD $250,000 which will be immediately fully drawn upon by the Company.
Maturity Date: 31 December 2026

Interest rate: 0% if the loan is repaid before 31 March 2026 and  if not repaid, 12% per annum,
which is payable quarterly in arrears for the period from inital drawdown until the Maturity Date.

Security: Unsecured.

Repayment: All amounts owing under the Loan Agreement must repaid on the Maturity Date,
unless repaid eariir.
Conversion: The Loan Agreement does not include any right to convert the loan to NHE shares.

Termination: The Loan Agreement shall terminate on the first to occur of an event of defautt,
written agreement between the parties or repayment of all outstanding balances. The events of
default are customary for agreements of this nature, such as insolvency and failure to perform
an obligation under the Loan Agreement where the failure cannot be remedied.

The L t t are standard for ts of this
nature, including representations and warranties given by the lenders in favour of the Company.
This further advance of funds shows the commitment and faith the Board and in particular the
Executive Chair has in the potential of Noble Helium. The Company intend to hold a webinar in the.
near future to articulate the refinancing, immediate operation, and strategic plans for Noble Helium.
This announcement has been authorised for release on ASX by Noble Helium's Board of
Directors.

e
Nable Helum Limited E: info@noblehlu
ACN 603 664 268 T. +618 94810389
Level 8, London House wwwinoblehelium.comlay
216 St Georges Terrace
Perth Western Australia 6000

ASX Release 30 January 2026

Q2 FY26 Quarterly Update Webinar

Noble Hellum Limited (ASX:NHE) (“Noble Helium” or “the Company”) is pleased to advise that
following the release of the Company’s Q2 FY26 Quarterly Activities Report eariier today, it will host
2 webinar for investors on Wednesday, 4 February 2026, commencing at 10am AEDT.

Noble Helium's Executive Chairman, Dennis Donald, and Executive Director and Co-Founder, Justyn
Wood, will deliver a short presentation highlighting progress made in key corporate and operational
areas, including the proposed drilling campaign at North Rukwa and will then answer questions from
investors.

Investors that would to attend the webinar should register via the following link:
694711

When you log in you will see a Q box. This is your opportunity to ask questions that will be recorded
to be answered during the Webinar.

We invite all attendees who have questions to take up this opportunity which we will answer during
the webinar o if we run overtime, you will receive a written answer to your question.

A recording of the webinar will be available on the Company’s website post completion of the call

This has been ised for release on the ASX by Noble Helium's Board of
Directors.
For further information:

Dennis Donald
Executive Chairman

AS2.15m raised from syndicate of Professional and Chairman makes further A$250k Pt

Sophisticated investors to fund this. .
short term interest free loan to Webinar 4 February 2026

Company 16 January 2026
Challenge 3 resolved— reschedule VAT shortfall pany Y announced

loan
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M [he Journey since 17 February 2025

Supporting detail

SN

Placed core team on half-salary immediately on taking charge

New executive team deferring all salary until company finances healthy

Introduced strict cost control governance and inventory control processes

Obtained significant financial support from major shareholders through unsecured and
secured loans

NN X

Marriot rig had been stranded since December 2023 (18 months by its departure in May
2025 with a significant monthly cash burn in stacking fees alone)

Immediately negotiated with Marriot to use escrowed funds for monthly standby fee
Marriot rig removed from Tanzania within 3.5 months of new team arriving

Produced robust counter-claim against Marriott’s claims for their final costs, instituted
contractual dispute process (ongoing)

SN

Structured standstill agreement with Obsidian, maintained dialog and relationship whilst
putting together financing arrangements to redeem their secured convertible loan.
Supportive major shareholder financed redemption of Obsidian loan and discharge of their
security, clearing the way for future unrestricted investment by external investors and
shareholders.

neble
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The Journey since 17 February 2025

Supporting detail

Commissioned independent deep peer review of the Company’s geological analysis, well
design and operational drilling plans.

Peer review confirmed drilling locations for the “proving” wells on the Western flank.
Contracted with BoreXpert for an appropriate rig. (BoreXpert based in Kenya).

Rig currently being prepared for drilling operations following completion of peer reviews.

NN X

neble
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3 Our 2026 Goals

N XX

Rig mobilisation is a top priority.

We expect to mobilise the rig to the Rukwa to commence drilling as soon as possible
after raising the necessary funds.

Our plan is currently is to do this during Q2 2026. (This is of course subject to change as
circumstances evolve)

neble

HELIUM

AN NN N

We are building strategy to deliver the vision of Noble Helium becoming the “World’s largest
producer of primary helium within 5 years”.

Strategy will be implemented across 2026, starting in Q1.

Drilling followed by rapid commercialisation critical next steps.

Diversification to extend to additional global locations to reduce geo-political risk.




3 Our 2026 Goals
* Ensure sufficient financial resources and cost controls to
- support sustained activity

* Further advance operational effectiveness
* Progress commercialisation pathways

* Maintain regular stakeholder communication

FROM THE CHAIRMAN:

“We recognise the challenges our shareholders have endured. Through
restructuring and renewed leadership, we've addressed our fundamental
issues and are now on solid ground with a clear path to restoring and growing
shareholder value”

neble
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Webinar Mr Justyn Wood
4 February 2026 Executive Director

2026 North Rukwa
Drilling Program
Optimisation

ASX: NHE noblehelium.com.au
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2026 North Rukwa Drill Program Optimisation

Enhanced Probability of Success; no change to Budget

1. Optimised program — 4 wells, down from 5
3 xexploration wells at Kinambo, one 3.5 times deeper
(~1400mTVD) to test primary seal/reservoir
1. Increases # targets, reduces risk dependence
2. Fully addresses Ngambwa prospect unrisked
summed mean resource 2.3Bcf [NSAI]?
* Independent expert endorsement of increase to POS
* No change to budget
* 1 xappraisal well at Mbelele as previously announced

2. Program objectives:
 Demonstrate helium in gas phase
 Demonstrate flow rates and helium productivity
* Aiming for commercialisation

3. Execution and safety
* Upsized BoreXpert rig at no change to USS/m drill rate
* Well control added for any unplanned outcomes
* Focus now moves to seamless execution

Kinambo

N
&) ;
7 5 Kinambo B 9 Kinambol€

HELIUM Image ©2026 Airbus KmamoboE

1 ASX announcement 28/07/2025 North Rukwa prospective helium resource upgraded



Kinambo Charge and Drill Target Schematic February 2026

Updated Kinambo / Ngambwa Summary

* High priority Rukwa basin area for high % helium in
gas phase

* Opportunity to calibrate geophysical responses as gas
presence (AVO Class I, amplitude conformance to
structure, flattening, ERT)

* Enhanced Diversity: multiple independent
culminations each with individual risk profiles
enabled by larger rig

* maximises probability of commercial outcome

e Achievable within timeframe and budget

e Success will validate helium charge model and
underpin exploration in other high-priority areas

* Data collection necessary re risk mitigation for major
potential partners, investors, off-takers.

Mbelele Appraisal Summary
* No change to previously announced Mbelele
appraisal plans

neble

HELIUM

BOLD = Primary Target
S 6L K-E (Ngambwa) K-B €% o K-C X
100 \ L }
145 flacTs, )5y
300 T —
400 W \
Max 430m AVO'\

500 : G
600 — |
700
800 Lake Beds ‘
900 g _‘ /’ \
1000 £ 2

—-_:‘-...-\ \ ‘
1200 £ = =

A _,;-‘_. " : S
1300 i : _ 23 ‘ﬁ_

P 4 L3
1400 - B 4 Galula 3

Ia;:f Sl Max 1500 MD A
1500 —f b pee

Rig limit fass® -
T ¥ cronyms “\&
1600 QVO: Class Il AVO response on 3D % S
ACTS: Amplitude Conformance to Structure [e) %
FLAT: flattening of +ve Al into structural crest ?\“ ¢

Res anom: resistivity tomography anomaly v




Operational Progress

Drilling Preparations
e Upgrades to larger BoreXpert rig underway
* BOP and additional LLIs sourced for deeper well

Drilling Approvals
e All government approvals in place

Land Access and Community
e Community relations in excellent standing
* Agreements in place for additional civils at Kinambo
* Landowners at Kinambo and Mbelele compensation
agreements in place by way of contingency EERRIE
Timing =
« We can drill in the wet season, but will manage past worst
of wet season (end Feb-April) '

. N~ g
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1
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HELIUM :,'._:'-" Larger BoreXpert rig for deepened 2026 Drilling Program




14

Questions:
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Developing one of the
world’s most prolific
helium systems.

T: +61 (0)8 9481 0389
E: info@noblehelium.com.au

Registered Office

Noble Helium Limited

Level 8, London House

216 St Georges Terrace
Perth Western Australia 6000

noblehelium.com.au

ACN 603 664 268
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