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ODESSA SECURES WA GOVERNMENT EIS DRILLING GRANT

HIGHLIGHTS

e Odessa has been awarded a WA Government Exploration Incentive Scheme (EIS) Grant
e $180,000 used for a Co-funded Government Industry Drilling Program
e Funds to be used for drilling the Aries Kimberlite Complex
e  Programme consists of 5 x 300m diamond drill holes and 1 x 600m diamond drill hole
o One 600m Deep Drill hole to quanitfy diamond grades deep into the Aries Pipe Complex

o 2 x 300m drill holes to test diamond bearing dyke to the south of the Aries Kimberlite

Complex.

Odessa Minerals Limited (ASX: ODE) (Odessa or the Company), a West Australian-focussed mineral exploration
company, is pleased to announce the successful application for the Western Australian Government Exploration
Incentive Scheme (EIS) Grant. The grant will fund diamond drilling up to $180,000 and will be used to drill 5 x
300m drill holes and 1 x 600m drill hole at the Aries Kimberlite Complex' in the Kimbelerley region of Western
Australia.

The drilling will test the increase of microdiamond grade with depth, and the likelihood that the AKC has a
diamond bearing dyke (or fissure) to the south.

Odessa’s CEO, Alistair Stephens, commented:

“We are delighted that our application for the WA Government EIS Grant was successful. Odessa Minerals would
like to take this opportunity to thank the Minister and the Department DMIRS for creating the opportunity of a
co-funded drilling scheme. Not only is it fantastic to see companies and governing bodies working collectively,
but | also believe it offers an exciting industry prospect that our Government is investing in exploration and
contributing to the economic development of greenfield and brownfiled regional areas in Western Australia. We
look forward to progressing this first extensive deep drilling programme at Aries that will help us profile the

diamond grades in the kimberlites to new depths.”
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About the Aries Project

The Aries Kimberlite Complex (“AKC”) is a ~800 Ma' diamondiferous kimberlite pipe complex located in the
Kimberley region of Western Australia. Historical works" on the AKC has resulted in the confirmation of diamond
bearing kimberlite pipes that contain up to 95% gem and near gem quality.

Reassessment of past exploration data’ of the Aries diamond grades at surface and a review of microdiamond"

analyses indicates the potential for significant improvement in grade at depth and between different kimberlite
rock types.

The Company plans to undertake this deeper diamond drilling programme later this year, following the 50m —
100m depth drilling campaign announced last week.
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Figure 1: Proposed Drill Hole Location Map - Aries Diamond Project
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About the Grant

The Co-funded Government and Industry Drilling Program is being funded by the Western Australian State
Government to provide a stimulus to geoscience exploration and contribute to the economic development of
regional areas of Western Australia. Geoscience exploration includes mineral, oil and gas, and geothermal
exploration with drilling to be undertaken in underexplored areas. The program is administered by the Western
Australian Department of Mines, Industry Regulation and Safety.

The grant awarded is the result of a successful application under the Exploration Incentive Scheme (EIS). Odessa
is eligible to receive a grant up to A$180,000 to co-fund diamond core drilling and will be used to drill 5 x 300m
drill holes and 1 x 600m drill hole at the Aries Project in the Kimbelerley region of WA, within 12 months of the
grant.

This announcement has been approved for release by the Board of Odessa Minerals.

ENQUIRIES

Alistair Stephens | CEO Investor & Media Relations  General Enquiries

ABOUT ODESSA MINERALS

Odessa Minerals Limited (ASX: ODE) (Odessa) is a mineral exploration company based in Perth, Western
Australia with an evolving project portfolio and strategic intent to become a producer of ethically sourced, low
environmental impact, gem quality diamonds.

Odessa holds 20 granted and application exploration licences which constitute the Aries, Ellendale,
Calwynyardah and Noonkanbah Projects in a portfolio of 2,600km? in the Kimberley region of Western Australia.
All are prospective for diamonds. The Aries Project is located in the central Kimberley region of Western
Australia, approximately 300 kilometres east of Derby, and has gem quality diamonds identified from
exploration since 1986.

Odessa the option to acquire 3 Exploration Licence Applications, subject to shareholder approval, referred to as
the Lyndon Project. Situated 200km NE of Carnarvon in the Gascoyne Complex of WA, the Lyndon Project covers
an area of 606km? and are prospective for Lithium, Rare Earths and Nickel-Copper Sulphide mineralisation.

Please visit our website for more information and to sign up to receive corporate news alerts:
www.odessaminerals.com.au
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The information in this report that relates to Exploration Results for the Aries Project is extracted from the
Company's Prospectus released on 19 November 2021 which is available at www.odessaminerals.com.au/asx-
announcements/ and subsequent market releases to the Australian Stock Exchange. The Company confirms that
it is not aware of any new information or data that materially affects the information included in the original
market announcement. The Company confirms that the form and context in which the Competent Person’s
findings are presented have not been materially modified from the original market announcements.
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Endnote Glossary

' Kimberlite is an ultramafic rock enriched in minerals of olivine, diopside, phlogopite, pyrope, enstatite and ilmenite. It
is a volcanic rock that is best known for its diamond potential.

i “Ma” is an International System of Unit (SI) for one million year

i A “kimberlite pipe” vertical or near-vertical structure in the earth’s crust and the most important source of primary
natural diamonds. They form deep within the mantle at depths of more than 150km and erupt rapidly.

v Compiled in the DMIRS WAMEX database

V' Undertekan and reported by previous holders of tenements over the Aries project area and then compiled in the
DMIRS WAMEX database

Vi A microdiamond is defined as a diamond passing through 0.5mm square mesh.
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