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Disclaimer R 'DEN

Certain statements contained in this presentation, and in certain documents incorporated by reference in this presentation, constitute “forward-looking statements”. All statements other than
statements of historical fact contained in this presentation, including, without limitation, those regarding Raiden Resources Ltd's (the "Company”) future financial position and results of operations,
strategy, plans, objectives, goals and targets, future developments in the markets where the Company participates or is seeking to participate, and any statements preceded by, followed by or that
include the words "believe”, "expect”, “aim”, “intend”, “plan”, “continue”, "will", “may”, “would", “anticipate”, “estimate”, “forecast”, "predict”, “project”, “seek”, “should” or similar expressions or the negative
thereof, are forward-looking statements. These statements are not historical facts but instead represent only the Companies expectations, estimates and projections regarding future events. These
statements are not guarantees of future performance and involve assumptions, risks and uncertainties that are difficult to predict. Therefore, actual results may differ materially from what is
expressed, implied or forecasted in such forward- looking statements. Additional factors that could cause actual results, performance or achievements to differ materially include, but are not limited
to, those discussed under “Risk Factors” in the short form prospectus to which this presentation relates. Management provides forward looking statements because it believes they provide useful
information to readers when considering their investment objectives and cautions readers that the information may not be appropriate for other purposes. Consequently, all of the forward-looking
statements made in this presentation are qualified by these cautionary statements and other cautionary statements or factors contained herein, and there can be no assurance that the actual results
or developments will be realised or, even if substantially realized, that they will have the expected consequences to, or effects on, the Company. These forward- looking statements are made as of
the date of this presentation and the Company assumes no obligation to update or revise them to reflect subsequent information, events or circumstances or otherwise, except as required by law.
The forward-looking statements in this presentation are based on numerous assumptions regarding the Companies present and future business strategies and the environment in which the
Company will operate in the future, including assumptions regarding expected yields, future prices and business and operating strategies. Some of the risks which could affect future results and
could cause results to differ materially from those expressed in the forward looking statements contained herein, including risks associated with the Company, such as lack of revenue, risks
associated with the Companies’ business, such as the failure to obtain or maintain necessary licenses, and risks associated with the common shares of the Company, such as stock market volatility.

The information in this presentation relating to the exploration results for the Companies’ projects are extracted from the Companies’ announcement which are available on the Company's website.
The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement.
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Corporate Overview

CAPITAL STRUCTURE TOP HOLDERS
MARKET CAP SHAREHOLDERS Top 20 ~58%

AT A$0.031 (27/4/21) Top 50 ~73%

~$37M Top 100 ~85%

SHARES ON ISSUE SUBSTANTIAL HOLDERS

~1,212M Pacton Gold Inc  ~11% MICHAEL DAVY - Non-Executive Chairman

Kitara Investments ~8%
Robert Jewson ~5%

*PERFORMANCE
SHARES 200M All Other
(SERBIA PROJECTS) | shareholders
**PERFORMANCE

RIGHTS 13M 38%

Substantial
Holders
24%

DUSKO LJUBOJEVIC - Managing Director

Directors

5% MARTIN PAWLITSCHEK - Non-Executive Director

KYLA GARIC - Company Secretary & Accountant

Top 20 (Excl.
Substantial
Holders &
Directors)
33%
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Portfolio Overview RNQ)EN

Map

Ca 800 km? ground holding secured through recent acquisition Extent
Arrow Project is located directly along strike from De Grey’ Hemi

recent discovery and contains multiple interpreted intrusive targets

Regional portfolio includes highly prospective structurally related gold :
system targets and magmatic nickel-copper-PGE targets B ot

Port Hedland
. P ".l-

X

« Kalgoorlie

ern HWY.

Multiple significant intrusion related gold targets defined from . . PBEG Hom Depost 5\ 7
regional magnetic surveys 7 , » Myrnas Hill

o 4

High resolution magnetic survey underway : ‘\lﬁ'&' ’;\
Exploration underway is first instance of targeting intrusion related oo | = O falda Creak|

gold systems across the Project Mt Sholl

Toweranna

AR lil’VIiraIga Creek |
Surprise </

7,,777 Marble Bar 5 ‘ Yandicoogina
North Shaw = |~ - D

Typical §tructurally controlled gold system Iocatgd along strike m"m‘
from Calidus Resources (ASX: CAl) Warrawoona Project :
Project assessment underway and field program planned

‘ Boodalyérrie

Nullagine
RAIDEN .
RESOURCES

Pilbara Projects
Legend

Intrusion related nickel system consisting of an upper layered gabbroic = Raicen Tenements
zone overlying a basal ultramafic zone (‘) o g rosec
Previous drilling has defined a mineralised zone up to 20m thick directly Roxds
above the basal contact and is highly prospective for Ni-Cu-PGE

RAIDEN RESOURCES INVESTOR PRESENTATION




Q Arrow Project — Targeting a substantial intrusion related gold system RAIDEN

RESOURCES

®  Arrow is located within the Mallina Gold Province- rapidly
emerging globally significant gold district

®  Potential exists also for structurally controlled gold
mineralisation which has been the focus in the region by
prior explorers

® Interpretation of available magnetic imagery has defined - Mallina 160Koz
six key priority target areas within the tenure containing : ¢ o

Withnell 620Koz

multiple interpreted intrusive targets

Toweranna 360Koz
" Interpretation also confirmed presence of Mallina

Formation of the De Grey Supergroup being i y : Wingina 360Koz
present across the Project y ~
De Grey Mining Ltd

®  Regional gold bearing structures sub-parallel and Mallina Projact

linked to Hemi and Withnell trend traverses the
northern extent of tenure

®  High resolution magnetic survey recently completed

* Interpretation of high resolution magnetic imagery
to commence upon receipt of data- expected within
a fortnight

) ) ) ) Arrow Project
®  Field reconnaissance program to commence immediately

after targeting program using high resolution magnetics

and available geochemical datasets —— Regional Shear Zones

® Induced Polarision to be utilised as a potential direct }{ Anticlines

targeting method for mineralisation within intrusive
bodies Q Resources

RAIDEN RESOURCES INVESTOR PRESENTATION 5



Q De Grey Case Study RAIDEN

RESOURCES

® De Grey Mining Ltd (ASX: DEG) made the initial aircore drilling discovery of Hemi in
December 2019 Key Elements to De Grey’s Successful Exploration Strategy

®  Follow up air core drilling at Aquila confirmed thick gold zones in February 2020

® RCdrilling defined Aquila and Brolga at depth in March 2020

=  Large gold system was defined at Crow in May 2020 ~$430M market capitalisation
=  Falcon discovery was made September 2020 ~$1,300M market capitalisation

= 285,000m of drilling completed from initial discovery

— Asx: DEG De Grey vs Raiden POST-DISCOVERY HIGH

— Asx: RDN ~$2.07Bn MARKET CAP
$1.800 ..
$1.600 ~
$1.400
$1.200
$1.000 e —
$0.800 PRE-DISCOVERY

~$47M MARKET CAP RAIDEN CURRENT
$0.600 , MARKET CAP ~$31.5M
$0.400 PILBARA ACQUISITION HIGH NOTE: THIS IS PRE- -~ _
~$57M MARKET CAP DRILLING AND PRE- DY

$0.200 ! DISCOVERY RN

1 ~
3

Dec-19 Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21

RAIDEN RESOURCES INVESTOR PRESENTATION 6



Q Ya ndicoogina— Structurally Controlled Gold RAIDEN

RESOURCES

| -
119.75° RECEREILE]

®  Yandicoogina is highly prospective for hosting structurally controlled s:k:dow
. . . idget Suite
gold mineralisation ) B Cotrn Sopmse
|
"  Located 52km to the south east of Marble Bar [ Extent B Em Pool Sperte

Fortescue Basin

Gaorge Creek Basin

Kelly Large Igneous Pravince

Marble Bar Sub-basin

Nertheast Pilbara Sub-basin
Soanesville Basin

Split Rock Supersuite

Tambina Supersuite

Warrawoona Large Igneous Province

®  Underlain by 6km of strike of the Warrawoona Greenstone Belt

®  Calidus Resources Ltd's (ASX:CAI) Warrawoona gold project is Ja{é’?,\,,a,rb,e Bar
located 30km along strike to the north west 3

*  Extensive history of small scale underground mining - Four Mile / Stewart
Four Mile / Stubbs

®  Limited drilling to date has returned multiple significant intercepts
including

" SHO2:2mat 114 g/t Au

@
= UTO01:1Tmat 9.8 g/t Au RAIDEN RESOURCES
J [T YANDICOOGINA
®  Apex Basalt unit to the south of all exploration and former mining C\{\\LIDUS\ARESOURCES LTD. PROJECT
activities completely unexplored HWARRAIOBNEROGEE

"  Apex Basalt is the host to total mineral resource of 43.7Mt at
1.06g/t Au for 1.495Moz Aut

RAIDEN

. . . . ‘RESOURCES
®  Field mapping and sampling program planned to commence in Yandicoogina Project

coming weeks Legend
Raiden Tenements

CALIDUS RESOURCES LTD.

B Calidus T s OTWAYS PROJECT
alidus Tenemen

I Calidus JV Tenements
W Towns

Roads
Mineral Occurences

tASX Release, 29 September 2020, Calidus Resources Ltd “Feasibility Study paves g :::'m; o~
the way for construction of the Warrawoona Gold Project” O  Gold Prospects & Deposits Copper Hills

) / Stubbs (46)
RAIDEN RESOURCES INVESTOR PRESENTATION o Bt e




Q Mt Sholl- Magmatic Ni-Cu-PGE R4\|DEN

RESOURCES

" Located 10km to the north east of the Radio Hill mine
and associated processing infrastructure

® Mt Sholl intrusion is interpreted as being a lopolithic
intrusion, consisting of an upper layered gabbro
overlying a basalt ultramafic zone

®  Dirilling has identified the presence of a gently north east
plunging mineralised zone up to 20m thick above the
basal contact of the intrusion. Significant results include:

=  B1RC102: 27m at 0.50% Ni, 0.82% Cu, 0.86 g/t Pd
from 54 metres

= ATRC6: 18m at 0.41% Ni, 0.82% Cu, 0.94 g/t Pd
from 150 metres

= B1RC151: 12m @ 0.43% Ni, 0.77% Cu, 0.43 g/t Pd,
0.12 g/t Pt from surface

®  Small scale trial mining has been undertaken at the B1 ==
open pit targeting Ni-Cu-PGE mineralisation " Mt Sholl Project

®  Geophysical reprocessing underway to refine targeting
model using existing magnetic and electromagnetic
datasets

®  Field reconnaissance planned to assess target potential
and extent in conjunction with geophysical targeting
program

RAIDEN RESOURCES INVESTOR PRESENTATION 8



O Boodalyerrie— Extensive high grade sheeted veining system within R: !BUE?Q
extensively altered tonalite body

® Boodalyerrie is located 79km north east of
Nullagine and consists of an extensive sheeted vein
complex within a sericite-silica altered tonalite
body

Geological Key
- Metatonalite and
metagranodiorite;

local sills of monzogranite

and orthogneiss xenoilths;

® Multiple kilometer strike gold bearing vein
systems, up to 10m wide have been defined across
the project

strongly foliated to gneissic

Geochemistry T a l I : :
© High grade gold sample 6X elevation model showing prominence of
gold-quartz systems

®  Small scale underground mining exploited material

at an average grade of 150g/t Au AR G \

10.8 g/t Au

. . . 22.5 g/t Au '+ 81g/tAu
® Limited investigation to date has been conducted % — 353 g/tAuly
across the tonalite body itself as a target i-’;ziﬁ iﬁ S "12527 j{‘AA“
. A > S15%24p u
C . 17:5g/t Au 10.1 g/tA
=  Sericite-silica tonalite extends across an - Solo/ T e

area of 25km?

®  Multiple rock chip samples returning significant
results up to 39g/t Au

® Field reconnaissance planned within coming
months

® Field campaign to assess potential of
sericite-silica altered tonalite and high
grade vein hosted gold mineralisation

%
e

Large multi-km gold-bearing vein systems up to 10m thick.

RAIDEN RESOURCES INVESTOR PRESENTATION 9



Key Investment nghllghts- Pilbara Portfolio RA!BUE?Q

EXPOSURE TO RAPIDLY EMERGING GLOBALLY SIGNIFICANT GOLD PROVINCE

0 High resolution magnetic survey completed across Arrow Project- awaiting delivery of data, processing and exploration targeting
° Induced Polarisation surveys and further field reconnaissance planned at Arrow prior to drill testing | May/June |

e Ni-Cu-PGE Target generation underway at Mt Sholl utilising high resolution magnetics & EM, supported by field reconnaissance
0 High impact sampling and mapping program planned across Yandicoogina to refine drill targeting and devise drilling program

a Orientation sampling of sericite-silica altered tonalite and targeting of high grade vein hosted gold at Boodalyerrie

RAIDEN RESOURCES INVESTOR PRESENTATION 10
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DUSKO LJUBOJEVIC (Managing Director)

E: dusko@raidenresources.com.au
A: 108 Outram Street, West Perth AUS 6005




